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Relevant 
amendments for 
FY 23-24 closure

Amendments related to business income
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Micro, Small Enterpises

Turnover < Rs 5 
crore+Investment 

< Rs 1 crore
Micro

Turnover < Rs 50 
crore+Investment 

< Rs 10 crore
Small

Turnover < Rs 250 
crore+Investment 

< Rs 50 crore
Medium

Upgradation -> Any one criteria satisfied
Downgradation - > Both conditions to be satisfied
Classification automatically updated based on data with Govt from ITR and GST returns

Due date for payment
Transaction Date of 

delivery
Due date 

of 
payment

Actual 
payment

Deduction 
allowed in 

FY

ABC sells goods to XYZ
(no due date specified in agreement)

5-3-24 20-3-24 5-4-24 24-25

ABC sells goods to XYZ
(due date as per invoice 30 days from date of receipt)

5-3-24 4-4-24 2-4-24 23-24

ABC sells goods to XYZ
(due date as per invoice 90 days from date of receipt)

5-3-24 19-4-24 15-4-24 23-24

ABC sells goods to XYZ
XYZ raises an objection in writing regarding the goods
XYZ removes the objection
(due date as per invoice is 30 days from date of receipt)

5-3-24
15-3-24
25-3-24

24-4-24 30-4-24 24-25

ABC sells goods to XYZ
XYZ raises an objection in writing regarding the goods
XYZ removes the objection
(due date as per invoice is 30 days from date of receipt)

5-3-24
25-3-24
31-3-24

4-4-24 25-3-24 23-24
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Issues related to 43B(h) amendment

Issues related to 43B(h) amendment
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Issues related to 43B(h) amendment

Issues related to 43B(h) amendment
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Case study – appropriation of payment

Transaction Date of 
delivery

Remarks

A sells goods to B for Rs 50,000 (Invoice A)
* 45 days due date

01-01-2024 Not paid by B till 31-3-24

A sells goods to B for Rs 50,000 (Invoice B)
* 45 days due date

01-03-2024 Not paid by B till 31-3-24

B makes payment of Rs 60,000 on 10-4-24

If appropriated 50,000 towards invoice A and 10,000 towards invoice B
• 10,000 allowed in FY 23-24
• 50,000 allowed in FY 24-25
If appropriated 50,000 towards invoice B and 10,000 towards invoice A
• 50,000 allowed in FY 23-24
• 10,000 allowed in FY 24-25

Practical aspects
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Amendments related to business income

Amendments related to business income
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Amendments relating to business income

Amendments relating to business income
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TDS / TCS related amendments

SEZ units
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Changes in Form 3CD

Changes in ITR forms
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Changes in ITR forms

Changes in ITR forms


