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INDEPENDENT AUDITOR'S REPORT

To the Council ofthe lnstitute ofChartercd Accomtants oflndia

Repoft on the Audit of Financial Statemcnts

Opinion

We havc aud;ted the accompanying financial shtcments of 'KOTTAYAM BRANCII OF SOUTI{ERN

INDI,A. REGIONAL COUNCIL (SIRC) OF THE INSTITUTE OF CIIARTERD
ACCOUNTANTS OF INDIA". which comprise the Balance Sheel as on March 31. 2021. the Statement

ol Incornc and lixpenditure for the period cnded, and a summarv of significant accounting policics and

other explanalor), information (here;n after re lerred 10 as "F inancia I Statements' ) .

ln out opin;on and to the bcst of our inlolmation and according to the explanations given to us. the

afbrcsaid financial statemenis fbr thc pcriod ended March 31, 2021, are prepared in all matcrial respects

in accordance with the Chartercd Accounia.ls Act, 1949. and givc a true and fair view in confomtily w ith

the accolurting principles gcnerally acoepted in lndia olthe state of aiTairs ofthe Kotlayam Branoh ofthe

Institute as at March 31, 2021. tbr the fieri(xl ended on that datc.

Basis ofopinion

We conducted our audit in acoordance with the Standards on Auditing (SAs) and the Chartered

Accountants Act, 1949. Our responsibilities under those SAs arc lurther desrribed in the Auditor's

Ilesponsibilities lbr the Audit of the Financial Statements section ofour report. We are independent in

accordarce with lhe Codc ol. Elhics issued by the Inslitute of Chartercd Accountants of India ( ICAI').

and we ha\€ lulfilled our other othicalresponsjbiljties in accordance wilh the provisions of the Act. We

belbve that the audit evidence we have obtained is sufficient and appropritte to provide a basis lor our

opirion.
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Management's Responsibility for the Financial Statc me nts

The Marngement is rcsponsible fbr the prepaBtion o[ these Financial Slatements in accordarce with The

Charte.ed Accounlants Act. I9,+9 that give a tlue and fair vieu of the financial ir)sition. lmanc ial

perlomance and cash flows of the Kotta)'am Branch of the Institute in accordance with the accounting

principles generally acccpted in lndia, including thc Accounring Standards issued by thc Institute. This

re spons ib ility also inciudes maintenance of adequate accolutting records lor safeguard ing of the assets of
the lnstitute and fbr preventing and detecting liauds and other irregulariticsj selection and application ol
appropriate accourting policies; making judgments and estimates that ate reasonable and prudent: and

design, implemcnlaliorl and maintcnance of adequate intemai financia I conlrols that \\,ere operaling

eflectively for ensuring the accurac] and completencss of the accounling records, relevant 1() the

p.eparalion and presentation ollhe lnancial statements that give a true and fir;r view and are iiee liom

matcrial misstatement. wheiherdue to fraud or error.

Auditor's Responsibilities forthe Audit olthe Financial Statements

Our responsibility is lo express an opinion on these financjal statemenis based on our audit. We

conducted our audit in accordance wilh the Standards on Auditing issued by the lnstinLc_ Those

Standards require that we compb with ethical requirements and plan and perfbrm the alLdit to obtain

reasonable assurance whethcr the lnancial statements are liee from malerial misstate me nt_

An audil involves peribrming pr@edures to obtain audit evidence about the amounts and disclosures in

the l-mancial statements. I_he procedures selecled depend on the auditors' judgment, including the

assessment ol lhe risks o f material m isstatenrnt of the lmanc ia I statements, whethe r duc to lra ud or eror.

In making those r;sk assessments. the auditors' consider internal control relevant to the lnslitute's

preparation and fair presenlation ofthe financial statements in order to design audit procedurcs thal afi:

appropriate in the circumstances. but not tbr tbe pu.pose ofexpressing an opinion on rvhether the lnstitute

has in place an adequate internal control system over lmanc ial reponing ard the opcrating eflecliveness

ofsuch controls. An audit also ;nc ludes evafuating the approprhteness ofaccounting polb ies used and the

reasonableness of the accounting estimatcs tnade by the management. as well as evaluating the overall

presentation of thc financlal statements-

We believe thai the audit evidence we have obtained b sufficient and approprhte to provide a basis for

our audit opinio..
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Re port on Othcr Legal and Regulato ry Requircmetrts

Furthcr, we report that:

a) We have obtained allthc i.lbmation and explanations which to the best of our knowledge and b€lief

wcre necessary for $e purpose of our audit;

b) In our opinion proper book ofaccount as rcquired by Chartered Accountanl,{ct. 1949 have bccn kepl

by thc Kotlayarn Branch ofthe Institutc so far as appears from our examination ofthose book.

c) The Balance Sheet and ihe Statement of Income and Expenditurc dealt with by this Repoft arc in

agreemcnt with the book ofaccount-

d) tn our opinion. ttre Balance Sheet, Income and Expenditure Account compl) with the relcvant

Aocounting Standards.

Additional details areenclosed in Annexure "A"

For U achariah Ge orge & Co
Ohaftered Sccountants

Firm Registration No.: 011J4lS

Georg€ T

Membership No.t 022758
UDIN: 21022758AA A AAY75S1

Place : Kottayam
D^te | 29 -0 +2021

Also at: Ihundiathu, Manganam PO, Kottayam 686018
Santalore:1st Floor, Above Stylus systems Plt Ltd, 924, 5 A Cross, 1st Block, HRBR Layout,Bansalore 560043,



Xachariah George & Co
@hartered .A ccountants

4th Floor! Klnianthara Heightsj BakerJunction, Konayam 686001- telephone: +9179022004.10

Nw.c,zsc.com, M clients(4)cazgc.com

v]l,

!lll,

L\.

x.

xi

Annexure -A
Additional Information

The books arE being mainlained in online Tally ERP Cloud on reguhr basis and financial

slalements a.e prepared from books ofaccounis maintaincd in on-line Tal!.
AII the bank accounts are reconcibd and follow up action is taken to rccover the outstanding

anount if any.

Bahnce ofthe petq/ cash book reconciles with the cash and bank balance and all expenditures are

supponed bv vouchers.

Salary and stafT pa)ments have bcen made according to the decisions ofthe executive committee

ofthe Branch.

The systems and procedures followed lor purchases arc sound and purchases bave been made

based on the lowest quotation.

The Capital Grant accoLmt and Inter-llnit Bahnces with Regional Counc 
'l 

and CentralOlfice are

not reconcilod at branch level.

There has b€en no p€nding Legal or Statutory obligations during the period except for GST.

Payments rcgarding the same are done by the Head olItce and cannot be reconciled at Branch

level.

The bGlks ofaccounts has bcen made m accordance with "l'inance & Opcmtions ManLBl" and

there has been no deviations or non-compliance in respcct ofthe same.

The assct purchased fbr the branch arc properl"v recorded in the asset €gister and physical

verif-rcation is carr€d out at reasoDable intcrvals.

Rate ofdeprecialion fbllowed by branch while charging depreciation on llxed asset ofthe branch

is the one $escribed by the head office.

Capilal ltems purchased by the branoh are out ofthe capital gmnt released to the branch _
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xii. The title deed of immovable properties of the Branch are held in thc name of instiute.

xiii. Stock register of stationary and publication stock are physically maintained and physical

verrlcatior is carricd out at perildical intervals.

xiv. Publication accounts along with sales prcrceeds and stock slatements are sent to Head office on

hall yearly basis.

xv. Tte expenditure towards Serninar and ConlerEnce and are properly accounted tor and met oul of
tbe souce generated by way of participation fee and Seminar/C P E Grant re leased by Head office.

xvi. Separate iegister for each Seminar, Conlerence, wo.kshop and other pro$ams are maintained

blLt separate ledger accounls lor the same are Irot maintained.

xvii. Programwise defic;t / surplus generated from non-oducational progran/activities are as follows:

PmgI?m Income Rec€iv€d Expenses Incurred Surplus / (Deficit)

CA Dav 26.428 1,415 t5,0tl

xviii. There has been no amount recoverable in resp€ct of any seminars & programs (like

Advertbements. Sponsorship eic-) organized during the pcriod.

Proper budgetary control has been exercisedboth with rcspect torcvenue and capital expenditure.

Tbe fund of the brarch has not b€en applied cither directly or indirectly for making any payment

to lhe rnenb€rs ofthe Managing Committee exc€pt to reimburse therr any expenses incurred by

them in connection with the business ofthe Managing Committee ofconoerned unit

Earma*ed limd corresponding lo investment redeemed during the year has been transf'efiEd to

genetal teserve as per the instructions from the head offlcc.

No Separale Receipts & Payment A/c ofbuilding fund is maintained.
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)o{iv. All the .evenue gmnts rcceived and receivabk as per the

accounted fbr in the books of accounts of the branch. Also

receipt basis.

Place : Kottayam
D^le | 29-0+2021

entitlement of the branch are duly

Capital Grant is recognized only on

For Zachariah George & Co
6hadered Accountants

Firm Registration No.: 011341S

Partner
MembershipNo.: 022758

UDIN: 2I022758d4Ad{Y7591

l::V
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KOI"I'AYAM BR{NCH OF SIR(] OT' ICAI
Annexure V- TDS RECEIVABLE DtrTAILS

Financial
year

Namc of Deductor TAN of Deductor
Total Amount

PAid I
Credited(Rs.)

Total 'fax
Deducted(Rs.)

Whether
transfer to

current
account

Whether
Write -off in
the previous

years through
P&L

Any amount
Received

from l{ead
Office

2020-21 Union Bank T\DUot287G 1 42 8t5 00 9 562.00 No No No
2020-21 Colporation Banl TVDCOO6TTF I 90 225 00 12171 00 No No No
2019-20 Defmacro Software Private Limited DELDI TOO6D 29 500 00 500.00 No No No
2019-20 Corporation Bani TVDCOObTTF 4 19 816 22 36 4'74 22 No No No
2018- 19 Corporaton BanJ< TVDCOO6TTF 3 35 185 00 2',7 81',7 0t, No No No
2017 -t8 Corporation BanL TVDCOO6TTF 2 9t t00 40 26 605 0t No No No

iaianth Srinivas
Chairman

CA

t, --,\

Prem S6basti']n Antony
'Secretarv

@sRs
5\ BRANCH /€q\.-#,
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CHARTERED ACCOUNT,{NTS OF INDIA

Notes to accounts

1. Significant Accounting policies:

i)

irl)

iv)

BasLS of preparation offrnanc!tl statement

The fmancial statenents aie prepared under the historrcal cost conventio and generall\ on
an accrualbasis

Income & Expenditure Accouol xnd Balance sheet has been prepared rn ihe prescnbed

F'ixed Assers

Fi\ed assets are stated ai cost olaoquisition or consfuction. less accunmlatecj deprecnllon
The cost of fixed assels mciudes the purchase cost oi lxed assets and anv other drrecll\
dl flbJlable (o r ul orLl t. trc,l ,,et.tollreu \no-. t! cot d.ot tu rlerrter deI,.e

Deprecration

Depreciatron on fxed assets has beenprovided on wrrtten dou,n value bass applymg the
rates pr'ovided by the council of the mstiiute of chartered Accountants oflndia

Depreciation on additions rs provrded on pro-rata bass as provided rn gutdelines
Land rs no1 deprecFted

Revenue Recognrtlotl

Caprtal grant recei\'ed by the branch has been booked as & when the gran! is recel\ecj

C'rant given for Library Books- Seninar Hall Grant_ Conputer Lab Grant has been
accountedfor under Clapital Grant

hcome lrom recerpts lor other programs 6 recognrsed \r,hen the assocnted obhgatron rs

perlormed and the right to receNe money ls eshblished

lncome received in advance has been shown correctlv under the heacl Lrabrlrties &iheder.ils
have been lur nrshed

Previous year's frgures have been regrouped I rearranged rvherever necessary to sut the cureit
year's layout.

a--



3 hcome & Expenditure of semrnar. GMCS, \ewsletter, Coaching Classes and Complrter Centre
Lab (lTI) have been shown separateb' m hcome & Expenditure Account

Error may occur as a result of mathematjcal mlstakes, mjstakes rn app$,ing Accounting policres,
misrepresentation of lacts or oversEhts.

Separate drsclosure olall such prior-period items rs made so that therr lmpact on the current \ear
.r p[t. or defrcl c.rnbeperce^ed

Excess provisron created in relation to audit expenses amounting to Rs 10305 00 re\,ersed dLfing
the period.

Difference notice on the opening bahnce of GeneralReserve. p.oht and Loss Account ancl
Earmarked fund as per Tally ERP and Audired Financials.

8 Head olfice conffmatlon of mter unit balance has not obtar,red: hence we were not eble to do the
reconcilation.

9 E[ors may occur as a result of mathematjcal mtstakes, m]srake in apphing accounting poLicles
Nsrepresentation of lacts or oversights.
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