
JOSEPH & RAJARAM
CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT

To the Council of the lnstitute of Chartered Accountants of lndia

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Kottayam branch of the Southern lndia Regional Council of the

lnstitute of Chartered Accountants of lndia ("the Branch"), which comprise the Balance Sheet as at March

31,2024, the Statement of lncome and Expenditure, and notes to the financial statements, including a

summary of significant accounting policies.

ln our opinion, and to the best of our information and according to the explanations given to us, the

accompanying financial statements are prepared in all material respects in accordance with the Chartered

Accountants Act, 1949, and give a true and fair view in conformity with the accounting principles generally

acceptedinlndiaof thestateof affairsof theBranchasatMarch 31 ,2024, itsdeficitfortheyearthenended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by the lnstitute of
Chartered Accountants of lndia. Our responsibilities under those standards are further described in the

Auditor's Responsibilities for the Audit of the Finoncial Stotements section of our report. We are independent

of the lnstitute in accordance with the Code of Ethics issued by the lnstitute of Chartered Accountants of
lndia and we have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our

opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation of these financial statements in accordance with the

Chartered Accountants Act, 1949 that give a true and fair view of the state of affairs and financial

performance of the Branch in accordance with the accounting principles generally accepted in lndia,

including the Accounting Standards issued by the lnstitute of Chartered Accountants of lndia. This

responsibility also includes maintenance of adequate accounting records for safeguarding of the assets of

the lnstitute and for preventing and detecting frauds and other irregularities; selection and application of

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and

design, implementation and maintenance of adequate internal financial controls that were operating

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statements that give a true and fair view and are free from

material misstatement, whether due to fraud or error.

ln preparing the financial statements, the management is responsible for assessing the lnstitute's ability to

continue as a going concern, disclosing, as applicable, matters related to going concern and using the going

concern basis of accounting unless the management either intends to liquidate the lnstitute or to cease

operations, or has no realistic alternative but to do so.

The management is responsible for overseeing the lnstitute's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to rssue an auditor's report that includes
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our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements

can arise from fraud or error and are considered material if, individually or in the aggregate, they could

reasonably be expected to influence the economic decisions of users taken on the basis of these financial

statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit' We also:

. ldentify and assess the risks of material misstatement of the financial statements, whether due to fraud

or error, design and perform audit procedures responsive to those risks, and obtain audit evidence

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control'

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures

that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the

effectiveness of the lnstitute's internal control'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management'

. Conclude on the appropriateness of the management's use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the lnstitute's ability to continue as a going concern' lf

we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report

to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's

report. However, future events or conditions may cause the lnstitute to cease to continue as a going

concern.

. Evaluate the overall presentation, structure and content of the financial statements, including the

disclosures, and whether the financial statements represent the underlying transactions and events in

a manner that achieves fair presentation.

We communicate with the management regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide the management with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters

that may reasonably be thought to bear on our independence, and where applicable, related safeguards'

Emphasis of Matters

(i) We draw attention to Note 30 of the financial statements, which describes the effects of unreconciled

difference on the lnter Unit balance of the branch with the Offices at Delhi and Noida'

(ii) We also draw attention to Note 31 of the financial statements, which describes the effects of long-

pending liabilities pending write back to revenue.

*A)
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Our opinion is not modified in respect of the above matters'

Other Matters
The reporting of additional information required by the head office is annexed to this report.

For Joseph & Rajaram
Chartered Accountants
lCAl Firm Registration No.0013755

(Partner)

Membership Number: 238504

Date: May 21,2024
Place: Kochi

UDIN: 242385048KEKVH203 1

Ref: JR1242500006
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Annexure to Independent Auditor's Report
(Referred to in para under 'Other Matters' section of our report of even date)
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st
No.

Particulars Observation

1 Whether books are being maintained in online Tally

ERP Cloud on regular basis and financial
statements are prepared from the books of
accounts maintained in on-line Tally only.

Yes; The books are being maintained in

online Tally ERP Cloud on regular basis and
financial statements are prepared from the
books of accounts maintained in on-line
Tally.

2 Whether inter unit balances with Head Office/
Regional Councils/ Decentralized Offices/ Branches

are duly reconciled. Details of un-reconciled inter
unit balances to be reported.

The branch has not reconciled the inter-unit
balances of the following accounts relating
to Delhi and Noida:

- HO3-Current Account-Kottayam of
srRC-6101 17216

- HO-Current Account-Kottayam-
Seminars-610117216

- HO-Building Grant-Kottayam of
srRC-510104215

- HO-Capital Grant-Kottayam of SIRC-

610102216
- HO-BOS Grant-Kottayam of SIRC-

51 01 1421 5-
- HO-CurrentAccount-Kottayam-lTT-

610117216-
- HO-Current Account-Kottayam

Orientation-6 1 01 17 21 6

3(a) Compliance of statutory dues i.e.

Whether TDS compliances under lncome Tax Act,

1961 has been done regularly within due dates and

accurately. Any delay or non-compliance or notice
received w.r.t TDS has been attended and financial

exposure, if any, has been adequately recorded in

books of accounts.

There is delay in payment of challan under
section 194C for the month of April 2023.

ln certain case, incorrect percentage was

considered for TDS deduction under section
194C.

3(b) Whether accounting at the respective unit is in
compliance with CGST/SGST/IGST Act, 2017. Any
delay or non-compliance in GST or notice received

has been attended to and any financial exposure
has been adequately recorded in books of
accounts.

The GST Filings and related compliances of
the branch are being done at Ernakulam
Branch of SIRC of lCAl. We have not verified
the filing and workings of the GST Returns.

3(c) Whether provisions related to provident fund,
employees' state insurance are duly complied with.

No. The branch has not deducted any
amount from the pEyments made to
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No.

Particulars Observation

employees towards ESI or EPF during the

year under audit.

3(d) Whether provisions related to professional tax and

related local labour law as applicable in concerned

state are duly complied with.

No. The provisions relating to Professional

Tax, Labour Welfare Funds are not complied

by the branch during the year under audit.

3(e) Whether the concerned unit has complied with the

requirements of Micro, Small and Medium

Enterprises Development (MSMED), Act 2006.

During the current period, the branch has

got confirmation from three vendors

regarding status of MSME Registration. But

the branch has not obtained MSME

confirmation from the rest of the vendors.

The branch has not made disclosure as per

section 22 of MSMED Act in its financials.

4 Whether the concerned unit is complying with the

Standard Operating Procedures (SOP). Departure /
non-compliance with SOP be reported.

On verification of the provisions of the

Standard Operating Procedure issued by

lCAl Head Office (HO), on a sample basis, it

is observed that the branch is in compliance

with the same, subject to the exceptions

below:
- The branch has not submitted the

Exemption Certification of the
lnstitute to the Banks for non-

deduction of TDS in accordance with

Clause 8.4 of the SOP.

- We have not found any evidence for

the three surPrise cash counts

undertaken in a quarter bY the

treasurer as per Clause 10.9 of the
SOP.

- Monthly BRS review is not
undertaken and evidenced bY the

treasurer as per Clause 1 1 .10 of SOP.

- Branch has not insured its Building in

accordance with Clause 20.1 of the

SOP.

- Fixed asset balances as Per books

are not tallied to the FA register
maintained, as per Clause 7.12 of the

SOP.
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No.

Particulars Observation

5(a) Whether the concerned unit is maintaining Fixed

Assets Register and assets purchased during the
period are properly recorded in register.

Yes, the branch is maintaining Fixed Assets

Register in both physical and digital form.
However, the same does not have an item-

wise breakup of assets that tallies with the

opening balance of fixed assets as per books

of accounts.

s(b) Whether Fixed Assets purchased during the year

have been allotted unique identification code and

same have been updated in Fixed Assets Register

as well.

Physical fixed asset register doesn't include
unique identification code. Digital fixed asset

register include code but those are not
unique for all assets of same nature.

However, the codes are not allotted for the

assets that are in existence at the opening of

the financial year.

5(c) Whether fixed asset have been physically verified
by management at reasonable interval and any

material discrepancies noticed on such verification,
if any, have been properly dealt with in the books

of accounts.

As per the information and explanation
provided by the management of the branch,

the fixed assets are physically verified only
on change of the Managing Committee.

s(d) Whether the capital items purchased by concerned

unit are out of the capital grant released by Head

Office and only for the purpose it was sanctioned.

Provide details of exception.

Capital Grants for the financial year 2023-24

has not been reimbursed from the HO in

advance. Hence, these expenditures are

initially met from the own funds of the
branch.

5(e) Whether the title deeds of immovable properties

are held in the name of the lnstitute. lf not, provide

the details thereof.

Yes, the title deeds of immovable properties

are held in the name of the lnstitute.

s(f) ln case, the branch is not

and carrying on its activi
premises, verify whether
Expenses are within specil

having its own
ty from rented
r the Rental

'ied limit i.e.

premises

/ leased
/ Leased

ln May 2023,in addition to the own building,

the branch has entered into a rent

agreement with M/s Kottayam Chartered
Accountants Association, agreeing to remit
the rent of the building taken to conduct
classes, with retrospective effect from June

2022. The monthly rent amounts to

Rs.25,000/-.

Particulars Maximum
permissible
limit

Actual
Rent
Paid

Branches having

membership strength
more than 1000

Rs.1,05,000/-
per month

Branches having

membership strength
501 to 1000

Rs.75,000/-
per month
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Particulars Observation

Branches having

membership strength
201 to 500

Rs.52,500/-
per month

Branches having

membership strength

upto 200

Rs.37,500/-
per month

6(a) Whether the expenditure towards Seminar &
Conference are properly accounted for and met

out of the source generated by way of participation

fee and Seminar/CPE Grant released by Head

Office.

No exceptions were noted in this regard.

6(b) Whether separate ledger account is being

maintained for each of the Seminar / Conference/

Workshop / any other program organized during

the period.

Separate ledger accounts are not maintained

for various programs organized.

6(c) Also, report whether such accounts are reconciled

and not remained open for long and close within

60 days from the closure of such program.

Not Applicable

6(d) Whether any non educational program/ activity is

organized by the concerned unit and expenses

recorded in books of accounts. lf yes, provide

program wise deficit generated from non

educational program / activities and total deficit

from non self supporting non educational program

,/ activities.

No major non educational program/ activity

was organized by the branch during the

period under audit.

6(e) Whether the amount recoverable in respect of any

seminars & programs (like Advertisements,

Sponsorship etc.) have been recovered with in
reasonable time, if not, aging analysis of

such recoverable be given.

No such instances were noticed.

7 Whether the fund of the concerned unit is applied
either directly or indirectly for making any payment

to the members of the Managing Committee

except to reimburse them any expenses incurred

by them in connection with the business of the

Managing Committee of concerned unit. lf yes,

provide details.

No such payments were noticed.

1
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Particulars Observation

8(a) Whether investments are earmarked

corresponding to funds to be earmarked for

specific purpose and the same are in agreement. lf

not, mention reason for the same.

Yes; Earmarked funds (Reserve) equals the

investment in fixed deposits towards

earmarked funds.

8(b) Whether such funds are utilized only specific

purpose for which the same are appropriated

Yes; No exceptions were noted.

9 Whether all the revenue grants received and

receivable as per the entitlement of the concerned

unit duly accounted for in the books of accounts.

Yes, all the revenue grants received and

receivable as per the entitlement of the

branch has been duly accounted for in the

books of accounts

10 Whether Capital Grant is recognized only on

receipt basis.

Capital grants are recognized by the branch

on receipt basis except an amount of Rs

1,24,460 booked in March 2024.

11 Whether material departure noticed while

comparing the actual income and expenditure with

the budget estimates approved by the Council' lf

yes, submit the rePort of the same.

No material departures are noted on

comparison of actuals with budgeted

figures.



THE ]NSTITUTE OF CHARTERED ACCOUNTANT$ OF INDIA

Kottayam Branch of SIRC of lGAt,lCAl Bhawan,Kollad,Kottayam-Pin 685004

Balance Sheet as at 31't March 2024

Tne aicompanying notes 1 to 32 are an integral part of the financial statements

ln terms of our report atiached
For Joseph & Rajaram,
Chartered Accountants
Firm Registratiq/{o:00 1 375S

i

Partner
Membership No. 238504
Place: Kochi
Date : May 21 ,2024

in

lt

I

Particulars Note 31 March 2024 31 March 2023

SOURCES OF FUNDS
1 Funds

(a) Unrestricted Funds
i) General Fund
ii) Desigrrated/Earmarked Funds

(b) Restrit:ted Funds

2 Non-current liabilities
(a) Other longterm liabilities
(b) Long{erm Provisions

3 Current liabilities
(a) Payables
(b) Other current liabilities
(c) Shortterm Provisions

4

5

6
7

8
I
7

-47,55,555
16.42,425

2,23,187
15,54,570

-31,1 3,1 30 17,77,757

23.65,159
5,95,41,511

22.63,378
5,69,13,533

6,19,06,670 5,91,76,911

Total 5,87,93,540 6,09,54,668

APPLICATION OF FUNDS

1 Non-current assets
(a) Property, Plant and Equipment and lntangible assets

(i) Property, Plant and EquiPment
(ii) lntangible assets
(iii) Capital work in Progress
(iv) lntangible asset under development

(tr) Non-current investments
(c) Long Terrn Loans and Advances
(d) Other Long-Term assets

2 Current assets
(a) lnventories
(tr) Receivables
(ci Cash and bank balances
(d) Short Term Loans and Advances
(e) Other current assets

10
11

12 {a)
12 (b)

13
t5
15

19
16
17

14

18

5,36.64,609 5,54,50,486

5,36,64,609 5,54,50,486

17.52,142
26.17,329

7,59,460

10,14,558
40,39,917

4,49,707

51,28,931 55.04.1 82

Total 5,87,93,540 6,09,54,668

*Q)

For and on behalf of the Kottayam Branch of the

&'freasurer

May 21 ,2024

D
Jinu'James

Kottayam Kottayam



Kottayam Branch of SIRC of lCAl,lCAl Bhawan,Xollad,Kottayam-pin 6g6004

lncome and Expenditure Account for the year ended 31.r March 2024

ln t6rms oI our report afi,achad
For Jooeph & Rajaram,
Chartered Accounlants

For and on behal, of the Kottayam Branch of the
SIRC of lCAl

375S

Mernbership No.
Place: Kochi
Daie : May 21

Donations & Grants
Fees from Rendering of Servioes
Sale ol Puhlication & oiher ttems
lncome from Restrictod funds
Other lncome

Total lncome(l)

Material consuoterJ/distribiitcr.i
Donations/contrihutions paid
Empioyee benefhs expense
Depreciation and amortization expense
Expenses from Restricted lunds
t)lher expenses

Total Exponses ( ll )

Excess of lncome over Expenditure for the year before exceptional
and exlraordinary items (l- ll) i

of lncome over Expendhura for the year I lll - ( lV + V ) I

12 41,124
63 88 063

1 ,47 .44')

12,74.57;
27,il.A7tj

82,3'1,85ri

The accompanying @ th- f-"""r"GGGi,*^,.

James

31 March 2024

10,41,751

62,07,886

1,74.903

Maintenance Fund
Oonation received for building

7,87,22;
28,15,515

88,00,543

iAmount in t I

31 March 2023

.50tr



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INOIA
Kottayam Branch of SIRC of lCAl,lCN Bhawan,Kollad,Kottayam-pin 686004

Notos forming part of the financial stalernonts for the year en<lsd March 31, ZOZ4

1. General lnformation
The lnstitute of chartered Accountants of lndia ("the lnstitute or ICAI"), havlrlg its Head office at New Deihi. was established on1st July 1949 under an Act of Parliament viz The chartered Accountants Act, ig4g for the pr.rrpose of regutating the professron ofchartered AccounGnts in lndia. ln terms ol the said Act, the council cf ihe lnstitute is entrirsted u/ith the task of managing theaffairs ol the lnstihlte' For this purpose, the council has ,:onstitded various ResJiorlal cr:uncils, one arnong which i.s southernlndia Regionot Courrcil (StRC).

2. SignificantAccountingpolicies

2.01 Basis ot preparation
The financial stalements ccmprisrng Ealance sheel, statement cl lnccme and Exoenditirre, casn Flow slaiement andNotes thereon are prepared in accordance wrth lhe Generally Accepted eccounting principles in lndia (lndian GAAp) andThe chartered Accountants Act,1949 along with arnendments from tirne to time. lndian GMp rrere comprisos of theaccounting standards and other pronour)cemenls issueC oy the lnstitute of Clia(ered Accountants of lndra.The financialstatements aro prepared on historical cost conventron,going concern and on accrual basis unloss othe. wise staterl. Theaccounting polices adopted in the preparation of the linancial statements are consistent with lhose lollowed in the previousyear,unless staled otherwise.

2.02 Use of Estimates
The preparation of the finatlcial statements in conformity with lndiarr GAAp requires the Management to make estrmatesand assumptions considered in the rep)rted anlounts of assets anct liabilitieJ (inclucling contin$ent liabiiities) and tnereported income and expenses of the year' The Management believes that the estrmates u.sed rn preparation of thefinaneial statements are pri.rdenl and reasonable. Actual results could dif{er frorrr the estimates and the differencesbeh^/een the actual results and the estimates are recogniserl ln the periods in which the results are known./ materialised.

2.03 lnventories
lnventories comprise publicatioos' study rnaterials, slaticrnery and other stores, lnvent<lries are valued ar ihe lower of costbased on first in first out method (,'FlFO,,t and the net realisablc ./alue after provirling for obsolescEnce and other losses,!vhere considered necessary.

cost includes all r:harges in bringing the goocls to the poinr of siale, including other levres. tra,sit insurance and incidentalcharges.

2.04 Cash and cash equivalents
cash comprises cash on hand.cash equivalents are short-term balances (with an original maturity itf three mofrths or iessfrom the date of acquisition)' highly liquid investments that are readily convertible into known amounts of cash anci whichare sub.ject to jnsignificant risk (,f changes in value.

2.05 Cash Ftow Statement
cash flowB are reportod using tnc indirecl method, whereby nel surplus is adiusted for the effects of (ransactions cf non-cash nature and any doferrals or accruals of past or fr:ture cash r"""ipts or'p"frents. The cash flows frorrr operating.investing and '*lnanclng activities of the lnsl.ilute are segregated based on the availabl€ information.

2'06 Appropriation to Ro8erves and Allocation to oesignatedlEarmarked Funds & Rentricted Funds

As applicable to the Unit

i) lncome from lnveslments of Earmarked Funds is added to Earnrarked Funds.The inccme is allocated besed onopenkrg barances of the respective earmarked funds on weighted average basis.'



2.07 Properly, Planl and Equipment
Property, Plant and Equiprnent is recQgnised when rt is prohable thal future ecort0mic benefils assor:iated lvith the item will
flow to the lnstilute and the cost of the itern can be measr-ired reliably. Prcperty, Plnnt and Equipnle,rt a!"e carried at cost
less accurnuloted depreciatio,r and accurrulaieC inlpairment losses. if any. The coet of Property,plant and Equipment
comprises its purchase price net of any trade disccunts and rebates. import duties and other laxes (other than those
subsequently recoverable frorn ihe tax authoritres) directly attributable expenditure on makitg the assel reardy for its
intended use. Other incidental expenses; and interer;t on borrowings attributable to acquisition o{ qr"ialifying property,plant
and Equipntenl up to lhe date the asli€t iri rFady for i'ls intendsd use are also c.apitalisBd.

2.08 lntangiblo Assots
lntangiblB assets are catried at cost less accumulaled amortisation and accumulated irrpairment losscs. ii any. ihe cosi r:f
intarlgible assets cornprises its purchasE pnce net of any trade discounls and rebates. import dulies and othor taxes (oih6r
lllan those slbsequEntly recoverable fro,n the tax authorities), directly ataibutgble e;[:endiiure on inakino the assei ieady
lor its intended use. other incidental expenses and inierest on borrowings atlributatlle io acquisilion ot qLialifyrng assets i,lp
lo the date he asset is ready for its idtended uso. Suirsequent expendrture on iniangible assets aft6r its prirchase /
cornpletion is capitalised only if such expe,tditure results ir an ilrclease in the fulure Denefits frorn such asset bevono its
previously asse$sed standard of performance.

2.09 Capital Work in Progross
Expendih/re incurred on construction of assets which is rrot ready for their intended use is carried al cost less impairment,il
any, under Capital Work'ln'Progress. Th€ cost inclu(les the purchase cosi it..cluding imporl duties. .1on-relunrjab{e taxes.if
any,and diiectly attributable costs.

2.10 Depreciation and amortisation
A) ilepreciable anrotlnt for assets is the cost of an ;tsset, or other anlouilt sutstitutecJ as cost.

Depreciation on Property,Plant and Equipment is providec prcratit on the wrilten coyrn value nethcd st the follovrrng
rates as epproved by tlre Council.

(including solar parrel installalions)

vii) Library books purchased during the year are depreciated at 1009A

B) Carrying amount ot building on Leasehold land ili amortiseC over the lease terrn .

C) lntangible assets are amodsed on straight line ntelhod over three years.

2.1'l Rewnue recognltlon

The Revenue is recognised as follows:

ij Class room traininq fee cnrrtprises {ee received for Management Conmunication Skills Course (,MCS"). lntegrated
Course on lnformation Technology & Sofl Sltills ("lC|TSS"), Advailced lntegrated Course cn lnformation Techno-logy &
Soft Skills ('AICITSS') and Orientatron Programme ("OP').rhe income for classroom training and coaching classes is
rocognised when servioes are rendered and related costs a.e incurred.

ii) Seminar lee is recognised as revenue when tle lnstitule renders the relaled service i.e. when the seminars are
conductec-

iiD Grants of Revenue nature from Head Office to tre recr:gnised on accrual basis

2,12 Other income
a) lncome lroln sale of publications and othsr relatrld itenrs are recognised when thr) tisk and rewards are transferred to

the buysr which normally coincide with delivery oF good:i^

lntsrest lncome is recognised on a time apportionment basis.

Donaiions,il any, received during the year for buildings are recogrrisecJ in tlle vear r)f receipt.

Class of Property,Plant and Equipmont
i) Buildings
ii) Lifts, electricai installauons and fittings
iii) Cr)nrputers
iv) Furn;htre and fixtures
v) Air condi'rioners and office equipmonts
vi) Vehicles

Rate of Depreciation

lOo/o

600,/u

1B%

15%
?0%

b)

ci



2,13 lnvestmenl
a) The investments of the unit comprise of short term fixed deposits with scheduled banks dolnicilsd in lndia

2.14 Foreign Currency Transaction
'r'ansaclions in foreign currencies are accourrted al the excirange rates prevailing on lire date of the lransaction.

[:f.T;H:|.TJ:f,Hf',1;[T;.<.rt'rtstattdirts 
at the l.raiance $heet dat6 are resrated at rhe year-e'rd rates. Non-monetary

Exchange dlfferences arrslllg on settlemr:ni I restatenrent of foreign currency monetar-y assets ano liabilities arc recognisedas income or expense in the Statement of lncome an,l Expend(ure.

2.15 Employee benefits
clrarges io the statemeni ol profil and lo$s telatlng lo ternrifirl permissibre benefits to efigrble enployees c,,i thoi retiremenr(including addilional retirement henefitsi, Gratui[y, pension. liabilily for leave errcashmenl benefits and other beneiitsGovered in terms of 'AS 15 (Revised)-Employee Benefits'are made it Heari Offi.* Level and not at lh6 branch.

2.'tG Leasos
The lhstitute clsssifies ihe leas€s as Fitrancs and cperating Lease for accourrtirrg and disclosure purpcses, The leasesv'/here the lnstitute assilmes substantial\'all the risk:; a0d reurards of the ownership are classified as firrance leases. Theleases where the lossor and not lhe lnstitute assumeri substantially all the risxs anrj ,**ar,ts of lhu owner*lrip are classilietJas operating leases.

Lease rEntal under operaling leases are recognised in the slaterrient o{ inco,re and expenditure on slraight-Lne basis overlhe lease terrn- ln csst) of Finance Lease, asssts ere r)apilalised al lorver o{ rait velue ol the leased asset and present va,ueof minimunl lease payments' The lease paynrents arc apporlioner', between the {inar.}ce oharge a,1d repayment of le8seliability Leased assets are depreciated over ihe sl.orter of lease term or useful life of the asset.

2.17 lmpairment ol property, plant and Equipment and intangible assets
The carrying value oI assets at each balance sheet date are fe'/iewed for irnpairinunt. If any indication o{ impairmentexists' the recoverabie amount of such erssets is eslimaled and impairrnenr recognised, il lhe ca.fyr[g amou,rt of ilieseassets exceeds their recovorable amount- T'he recoverable arnount is the grea[er oi tne net selling price anrj their value inttse' Value in use is arrived at by discounting the futura c.ash llovrs to their-present valuc tlaocd on 3n aopropriate ci3corntfacto!'' when there is incjlcation thal an im[airment l,rss recognised fo]' an asset irr earlior accour)ting periods no longerexi$ts or may havd deci'eased, such rever:;al ot imparnnent k:ss is rscc,{Jni5ed in rhe staiemenl of in(:ome anrj expendirure.

2.19 Provlsions and Contingencies
A Provisior) is recognised. when..lhere is a present ouligation as a resuh of past events and i.l is probable that an out low ofre9ources will be required b settle the oblir)ation in respect of which a .eliabis estimate can oe made.

contingent liatiility is a possihle obligalion that arses from past events and the existence of ,t!fiich will be confirmed only oythe occurrence or non-occurence of one {lr lnore uncr:rtain future event6 not wholly within the conlroi of the Institute. or isa present obligation that arises from past event bLrl is not recognised because either it is not probable that an outflow ofrasourccs embodying economic benefits lYill be requirr:rl to settle ihe obligation, or a reliab{e estirnate of the anouni of Ireobrigation eannoi be nrade. contingent liabirities are drscrosed and not reriognised.

Contingent assols are neither rocognised nor disclosed.
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Kottayam Branch of SIRC of lCAl,lCAl Bhawan,Kollad.Kottayam.pin 686004

Notes forming part of the Financial statements for the year ended 31 March 2024

(Amount in ( )

Note# 6 Other long.teglr liabilities 31 March 7024 3 l March 2023
(a)

tlr
Total Other lor.rg.tenrr, li?!ilities

Note# 7 Provisions Long tcrm Sho( term
31 March 2024 31 March 2023 31 March 2024 31 March 2023(a) Provision for employee benefits

(i)

(b) Other provisions
(i) Non Capital Experrditurer (specify nature)

Total Provisions

Note# 8 Payablg!- 31 March 2024 31 March 2023(a)Totaloutslandingduesofmicro,smattanameaumffi
(b) *Tolal gulslanding dues ol creditors otherthan micro, small and medium enterprises 23.65.1 59 22,63,378

_ Totat payqbles 23.65.1ss 22,63,378

oisclosure r€lating to suppliers registered under MSMED Act, 2006 based on the information availabl€ with the entity
Company:

31 March 2024 31 March 2023
(a) Amount remaining unpaid to any supplier at the end of each accountiirg year

Principal
lnterest

The amount of interest paid fry the buyer rn terms of section I 6 of the MSME D Act,
along with the amount of the payment made to the supplier beyond the appointed
day during each accounting year.
The amount of interest due and payabie for the period of delay in rrraking paymBrrt
(which have been paid but hreyond the appointed day duri.rg the year) bu1 without
adding th€ interest specified under the MSMED Act.
The amount of interest accrued and remaining unpaid al the end of eich
accounting year.
The amount of further interest remaining due anc payable even in the succeeding
years, untii such date when the interest dues above are actually paid to the small
enterprise. for the purpose o{ disallowance o{ a deductible expenditure un,Jer
section 23 0t the MSMED Acr.

(b)

(c)

(d)

(e)



THE INST.ITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Kotlayam Branch ol SIRC of tCAl,tCAl Bhawan,Kollad,Kottayam.pln 6g6004

Notes forming part of ihe Financial statements for the year ended 3i March 2024

(Amount in t )

Note# I Other current liabilities 3'l March 2024 31 March 2023(A) Fees received in advance
(i) Class room training fees

a) lTTl ADV ITT
b) GMCS
c) Orientation

(ii) Revisionary Classes
(iii) Seminar fees:

a) Members
b) Studenls
c) Non Menrbers

(iv) Post Qualification Courses
(v) Certificat€ Courses
(vi) Sponsorship
(vii) Journal Subscription
(virl) Others

7,04,449 6,38,560

ouD- I otat {A} 7,A4,449 6,38,560

(B) Other liabilities
(i) Payable for Capital ltenrs
(ii) Provident fund and professional tax payahle
(iii) Goocls and Service tax payabte
(iv) TDS payable
(v) Securirrn and earnest money deposit
(vi) CABF/CASBF/SV Aiyer tund payabte
(vii) Other payables
(viii Publlcation Current Account
(ix) Capital Grant ltems

(a) Building Grant
(b) Capital Grant
(c) Library Grant
(d) ITT Centre Grarrt
(e) Reading Room Grant
(f) Advance for programs

:
80,937

1,83,73s

1,31,473
3,86,213

4,85,00,000
92,47,521

3,07,083

40,40;
1,83,735

1,31.473
3,86,213

4 85.00,000
67,26,067

3,07,083

tuD- t otal tEt 5,88,37,062 5,62,74,973

Total Other current liabilities 5,95,41.511 5.69.13.533
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THE INSTITUTE OF CHARTERED AGCOUNTANTS OF INDIA
Kottayam Branch of slRC of lcAl,lcAl Bhawan,Kollad,Kottayam-pin 6g6004

Notes forming part of the Financial statements for the year ended 31 March 2024

Note # 12 Work in Progress

Opening Balance
Add. Additions during the year

(Amount in t )
# 11 lntangibls Assets ( Computer Softwire )

At 1 April 2{)23
Additions

At 1 Aprit 2022

At 1 April2023
Additions

At 31 March 2024

a) CapitalWork in 31 March 2024 3i March 20i3

Less: Capitalized during the year

b) lntangible assets under 31 March 2024 31 March 202i

Less

Balance
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THE INSTITUTE OF CHARTEREO ACCOUNTANTS OF INDIA
Kottryam Branch of SIRC of lCAt,lCAl Bhawan,Kollad,Kottayam.pin 6A6004

Notes torming part of the Financial statements lor ihe yea, ended 3l March 2024

(a) Capikl advances
{i) ConsidereC AoorJ
(ii) Doubtiut

sub-Total.(a)

(b) Loans and advances
{i) Loars to staff
(ii) Advance to slatf
(iv.) Advance io other

Sub.Total.(b)

(c) Oiher loans and advances
(i) Prepaid expenses

iii) Tax deducteci at source receivable
(iii) GST on advance receivable
(iv) GST input credit receivable
(v) Security Doposits
(vi) Balance vrith government authorities

Sub-Totat-(c)

!ote* tS Ottrer tong.Iry -:: 31 March 2024 31 March 2023
lnteresl accrued but not due on deposils

i) hterest Accrued-lnvestment
ii) lnterest Accrued-Fixed Oeposits witfl Banks
iii) lnteresl A.ccrued c'n Eaflnarked Funds
iv) lnteresl Accrued-Staff

lnterest accriied and due on deposits
i) IntBrest Accrued,lnvestment
ii) lnteresi Accrued-Fired Deposits with Banks
rii) lnterest Accrued-Stafl

Others

Note# 16 Receivables 3t March 2024 31 M.rch 2023
(a)
(b)
(c)

(d)
(e)

Donatiolrs/grants receivable
Receivable from Custonrers

'Jthers
Less: Provision for doubtful receivables
Currenct Account - Head otfice
Staff t-oan Control

Outstanding for a period exceedrng 6 months trom the date they are dus for reoeip.t
(a) Secured Considertsd good
(b) L,nsecured Considered good
(c) Doubtful

Less: Provision lar doubtful receivables

17,52,142

I LO5Z

9,96,926

17,52,142 1 0,1 4,558

Total '17,52,142 I 0,1 4,558



THE INSTITUTE OF CHT,RTERED ACCOUNTANTS OT INDIA
Kottayam Branch of SIRC of lCAl,lCAl Bhawan,Kollad,Kottayam.pin 096004

Nol,es lorming part o, the Financial Statements for the year entted 31 March 2024

(Amount in t )

(a) On curent accounts
(b) Cash credit account (Debit balance)
(c) Fjxecj Deposits witlr original maturity of less than three months
r'd) Chaques. drafts 0n hand
(e) Cash on hand

Sub-Total (A)

Other bank ba{ances
(a) Eank Deposils

(i) Earmarked Bank Deposits
(ii) Depositswithoriginal nraturityfcrnrorethan3nronthsbutlessthan r2months
(iii) Margrn money or deoosits under lien
(iii) Cash at Bank
Sub.Total {B)

lnterest accrued but not cJlle on deposits
i; lnlerestAccrued-lnvestment
ii) lnterest Accrueo-Fixed Deposit$ with Banks
iii) lnterest Accrued on Earmarked Funds
iv) lnterestAccru€cr-Stafi

lnterest accrued anC chte on deposits
i) lnterestAccrued-lnyestmenl
ii) lnterest Accrued-Fixed Deposits with Banks
iii) lnterestAccrued-Staff

Electronic Cash and Credit

Yole# 19 lnventories (at Lower of cost and n€t rgallr{b& vqlue) 31 lrarch 2024 31 March 2023

(a)
(b)

Publication & Study Maierials
Stationery & Stores

I otal

Cash and

(a)

(b)



THE INSTITUTE OF CHARTERED ACCOUNTANTS OF IND]A
Kottayam Branch of $lRC of lcAt,lcAl Bhawan,Kollad,Kottayam-pin 6g6004

Notes forming part of the Financial statements for the year ended 3l March 2024

(Amount in { )

Note # 20 : Donations & Grants 31 March 2024 31 March 2023

i)

ii)
iii)

iv)
v)
vi)
vii)
viii)

Donations
Revenue Grant
Special Grant
Adhoc Grant
BOS Related Grants Grant
Members Program Grant
Jncome Support
Expense Supporl

4,g0,02;

24,896

5,26,g3;

2 96,30;

1.53,500

7,8832;-

Total 10,41,751 12,44,124

Note # 21 ; Fees from rendering of services 31 March 2024 31 March 2023

i) Class Room fraining :-
I ITT & Adv ITT
ll Orientation
III GMCS

ii) RevisionaryClasses
iii) Students Association Fees
iv) E-Learning
v) Post Qualficaiion Courses
vi) CertificateCourses
vii) Campus lnterview
viii) Seminar income :-

I Members
ll Students
lll Non members

,3,68,800
7,67,000
4,69,000

1 1 ,1 9,500

16,49,216
21,412

8,14,958

15,22,7A0
11,50,500
6,53,000
3.54,000

10,95,082
21,300

15,91,481

Total 62,07,996 63,99,063

Note # 22 : Sale of Publication & other ltems 31 March 2024 31 March 2023

i) Publications
ii) Goods
iii) Journal :-

I Members
ll Students

iv) Scrap ltems

Total

4
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\
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Kottayam Branch of stRC of lcAl,lcAl Bhawan,Kollad,Kottayam-pin 6g6004

Notes forming part of the Financial Statements for the year ended 31 March 2024

(Amount in { )

Note # 23 : lncome from Restricted funds 31 March 2024 3l March 2023

i)
ii)

lnterest on Medal & prizes Funds
lnterest on Student Scholarship Funds

Total

Note # 24 : Other lncome 31 March 2O24 31 March 2023

a) lnterest on Bank Deposit
b) lnterest on lnvestment
c) lnterest on Designated/Earmarked Funds :-

i) Research Fund
ii) Accounting Research Building Fund
iii) Other Designated Funds

d) lnterest on Staff Loan
e) Net galn on sale of investments
f) Adve*isement lncome
g) Election lncome
h) Profit on sale of Fixed assets
i) lnterest on lncome Tax Refund
j) Provision no Longer required written back
k) Prior Period lnconre
l) Miscellaneouslncome

45,9t g

7,305

50,000

:
71,680

'1,31.4,15

5,66;

10,33;

Total 1,74,903 1,47,442



THE INSTITUTE OF CHARTERED AGCOUNTANTS OF INDIA
Kottayam Branch of SIRC of lCAl,lCAl Bhawan,Kollad,Kottayam_pin 6g6004

Notes forming part of the Financial statements for the year ended 31 March 2024

A) Materials consumedldistributed
(i) lnventorv at lhe beginning of the year
(ii) Add : Purchases during the year
(iii) Less: lnventory at the end of the year

Cost of faw rnat€rial consurned (A)

B) Purchases of stock.in.trade
(i)
(ii)
(iii)

Total stock-in-trade (B)

C) Changes in inventories of finished goods, work in
progross and stock-in trade

l) lnventories at the beginning of the year:
(i) Stock-in-trade
(iil Work in progress
(iii) Finished goods
Sub-Total-l

li) lnventories at the end of the year:
(i) Stock-lr-trade
(ii) Work in progress
(iii) Finished goods
Sub-Total-ll

(lncrease)ldecrease in inventories of finished goods,
work-in- progress and stock-in-trade (C = I - !l I

Note # 26 : Employee benefits expense 31 March 2024 31 March 2023

a) Salaries. wages, bonus and other allowances
b) Contribrrtion to provident and other funds
c) Gratuity expenses
d) Staff welfare expenses

7,43.442.

43.782

12.03.574

71,000

Total 7,87,224 12,74.574

Note # 27 : Depreclation and amortiziiion expense 31 March 2O24 31 March 2023

a). On tangible assets (Refer note 10)

KryK 
assets (Rerernote 1'1)

28,15,515 27,81 ,076

'/Tatal \ 28, 1 5,51 5 27,81,076
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA
Xottayam Branch of SIRC of lCAl,lGAl Bhawan,Kollad,Kottayam-pin 686004

Not6s torming part of the Financial Etatements for the year ended 31 March 2024

(Amount in t )

Note # 28 : Expenses . Restricted funds 31 March 2024 31 March 2023

1 Medal & prizes Funds
2 Student Scholarship Funds

Total

Note # 29 : Other Expenses 31 March 2024 3'l March 2023

1 Serninar Expenses
i) Members
ii) Sludents

2 Class Room Training expenses
j) rfi
ii) Orientation
iii) GMCS

Revisionary Classes expenses
Meeting expenses
Office expenses
Power and Fuel

Repairs & Mainlenance
lnsurance
Rent, Rate & Taxes
Travelling & Conveyance
Auditor's remuneration
Printing and Stationery
Conrmunication expenses
Legai and Professional Fees
Manpower & other services
Advertisement and Publicity
Bank Commission
Loss on sale oI Property, Plant and Equipment
Loss on foreign exchange transactions (net)
Provision for Doubtful Debts
lniernet & lVeb lvlaintenance Charges
Payments- Earmarked Funds:-
i) Research Fund
ii) Accounting Research Building Fund
iii) Other Earmarked Funds

23 Merit Scholarshrp
24 Election expenses
25 GST expenses
26 Magazines & perrodicals

27 Prior Period expenses(GST Expense & nranpower & other se

4

6

7

I
o

10
11

12

13
14

15
16
tt
18
't9

20
21

22

15,41,5/tg
87,033

r 0,90,631
5,95,959
3,05,185
9,98,745

14,52,599
1,81 ,689
7,34,421
4,55,572

3,635
5,74,730

45.000
3,08,292

66,132
15,000

1,66,533
96,592
,'r,1

26,786

:

4,310
8,400

34,9'[9

16,56,001

7,500

9,29,492
7,02,075
5,29,286
4,98,750

14,74,572
8,70,888
6,86,320
4,24.455

4,294
18.738

63,000
1,66,433

42,306

6,000
92,618
6,395

28 283

21,175
3,275

Total 88,00,543 82,31.856

a
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THE INSTITUTE OF CHARTERED ACCOUNTANTS OF INDIA

Kottayam Branch of SIRC of lCAl, lCAl Bhawan, Kollad, Kottayam '686 004

Notes forming part of the financial statementa for the year ended March 3'|.,2024

Note # 30 : lnterbranch Balance
There 16 a di.ference of Rs.17,09,9191- on tho lnter Unil balance oI the branch with ihe Offices at Delhi an* Noida. The br"anch is in the

process of reconciling the same.

Note # 31: Long-pending Liabilities
The branch has some long pendinEl liabilities, to the tune of Rs.2,117.1155i- (Trade creditors - Rs.53.520i- arrd Securities and EMD -

Rs.1,83,3751), the nature of which coulci not be identifie<i hy lhe nrariagement. The branch is in the process of obtaining neceesary

permissions fr'orn the Head Office to write back the same to revenue'

Note # 32: Previous year figures
Previous year's figures have been regrouped / reclassified wherever necessary to correspond with the current year's classirication i
clisclosure.


